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You’re gonna love your New Life 

New Life  
Fellowship 

4691 HULL  RD.— LESLIE , MI  49251—517-589-9011 

�x�� Contemporary 
�x�� Conservative  
�x�� Caring  
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www.edwardjones.comMember SIPC

LEAVING WORK EARLY
MAY BE AN OPTION

If you are facing a buyout or early retirement offer, you may
have a lot of questions. Can I retire now? Do I need to look for
another job? What are my options?

Edward Jones can help. 

We’ll start by getting to know your goals. Then we’ll sort through
your current situation and work with you face to face to help
you determine how a buyout or early retirement offer can affect
your retirement goals.

To make sense of how 
your early buyout or 
retirement offer can affect
your retirement decisions,
call today.

Lori A Fell
Financial Advisor
.

152 East Ash
Mason, MI 48854
517-676-9098
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  Do you have gently used items lying around
and would like to get rid of them?
Call us here at the Leslie Outreach, Inc. and
we will gladly accept them between
now and April 30 for our mega yard sale.
  We are having a sale
Saturday,  May 8,  2010
( 9 a.m. - 4 p.m. )
at 614 Mill St. to raise
funds to help meet the
needs of our struggling
families. Our hours are
Tuesday, Wednesday 9-1
and Thursday 1-5.
  Call Mary at 589-8008 or 589-5814. 

(We give receipts for tax purposes.)

(41�!1=751�*1167C��?-<05-9���(?1=0-C��"-C�����
���������������������������������������������������������������������������%-31���

����! 

�F�$7163::3�)>?/5B3

+J9F75GH� G?=9G� 5B8� H<9
7CBGH5BH�H<F95H�C:�F5=B�8=8BWH
89H9F�H<9�8F=J9FG�5B8�:5BG�C:
.DF=B;DCFH� )CHCF� .D998�
K5M
��

/<9�1-+��1=BH5;9�)C8�
=:=98G�A589�H<9=F�:=FGH�J=G=H�HC
H<9�6=;�����A=@9�CJ5@�:CF�H<9
����� G95GCB� K=H<� 8F=J9FG
A5?=B;� H<9� <5I@� :FCA� 5@@
CJ9F�)=7<=;5B�5B8�:FCA�+B�
H5F=C���5B585
�� CB� 9MA5B
5B8�-C6�,5F?9F�6FCI;<H�H<9
:=9@8�8CKB�:CF�H<9�;F99B�5B8
 9MA5B�K5G�56@9�HC�CIHFIB
H<9�:=9@8�HC�H5?9�5�7CAA5B8�
=B;�@958
��.5A5BH<5�&5BG9B
K9BH�HC�KCF?�CB�,5F?9F�:CF
G97CB8�� A5?=B;� H<9� <=;<
G=89� KCF?� 5B8� H5?=B;� H<9
GDCH�5K5M
��/<9�8IC�7CBH=B�
I98� HC� F579� G=89�6M�G=89
IBH=@�&5BG9B�7@95F98�,5F?9F

�5IH=CB� K=D98� CIH�  9M�
A5BWG� @958� 5B8� 7@CG98� H<9
:=9@8� ID� 69<=B8� <=A� :CF� 5
F9GH5FH
���@@�9M9G�K9F9�CB��@
)7#@CH<9B�5G�<9�KCF?98�<=G
K5M� =BHC� H<9� HCD� H<F99

&5BG9B�5B8�)7#@CH<9B�K9F9
65HH@=B;�:CF�DCG=H=CB�5G� 9M�
A5B� DI@@98� 5K5M
� � )7�
#@CH<9B�8CJ9�IB89F�&5BG9B

69HK99B�HIFBG�CB9�5B8�HKC�
;CH� =BHC� <9F� @9:H� F95F� 5B8
GDIB�HC�H<9�=B:=9@8��HF=;;9F�
=B;�5�H<F99�75F�D=@9�ID��>IGH
K<5H� 9MA5B�8=8BWH�K5BH�HC
G99
��+B�H<9�F9GH5FH��=H�K5G�5
:=J9� @5D� G<CCHCIH� 69HK99B
 9MA5B��,5F?9F���F58�,9FFM�
/9FFM��MFB9�5B8�"F98�+HH9F�
69=B� K=H<�  9MA5B� I@H=�
A5H9@M�7CA=B;�CIH�CB�HCD

,9FFM�� )7#@CH<9B�� ,5F?9F
5B8��MFB9�FCIB898�CIH�H<9
HCD�:=J9
�� 9MA5B�5B8�)7�
#@CH<9B�H5@@=98�<95H�K=BG
��

.9J9BH99B�19BCA�.HC7?
�5FG��GDCBGCF98�6M�H<9� F

,9DD9F���0,��CHH@=B;��CA�
D5BMWG� 19BCA� !B9F;M
 F=B?��H=A98�=B�:CF�5�G<CH�5H
H<9� K=B� =B� H<9=F� F9GD97H=J9
:95HIF9G
� � /<9� ��)5=B� ���
@5D� :95HIF9� G5K� /=A� -I;;
5B8��C6�"@CH?5�GH5FH=B;�CB
H<9� :FCBH�FCK
� � "@CH?5�695H
-I;;�HC�H<9�@=B9�HC�@958�@5D
CB9��K=H<�-CB�$99B9M�=B�<CH
DIFGI=H
� � $99B9M� HCC?� H<9
@958�HKC�@5DG�@5H9F��6IH�)=?9
�AA9FA5B�<58�$99B9M�=B
<=G� G=;<HG
� � /<9� 8IC� F5B
5K5M�:FCA�H<9�:=9@8�5G�/C88
"CCH9�5B8�&=AAM�.75J5F85
65HH@98� :CF� H<=F8� K=H<� ,5I@
.7<5::9F�FIBB=B;�:=:H<
���A�

A9FA5B� KCF?98� 6CH<� H<9
<=;<�� 5B8� @CK�G=89� C:
$99B9M�HC�HFM�5B8�:=B8�5�K5M
5FCIB8�<=A�5B8�HCC?�5�@CC?
IB89F�$99B9M�=B�HIFBG�CB9
5B8� HKC� 5H� H<9� <5@:K5M
A5F?
� �*CH�56@9�HC�A5?9�=H
GH=7?�� �AA9FA5B� 657?98
C::� 5B8� 8FCDD98� =B� 69<=B8
$99B9M
� �2=H<�HKC�@5DG�HC
;C���AA9FA5B� ;CH�5�BCG9
IB89F� $99B9M�� ACJ98� <=A
ID� H<9� HF57?� 5B8� ;CH� <=A
@CCG9
��

�AA9FA5B�DI@@98�5@CB;
G=89�5B8�$99B9M�;CH�=BHC�H<9
F=;<H� F95F� C:� �AA9FA5B�
HIFB=B;� <=A� =BHC� H<9� 657?
GHF9H7<�K5@@
���CH<�75FG�F9�
H=F98�HC�H<9�D=H��<5B8=B;�H<9
@958�CJ9F�HC�"CCH9
��+B�H<9
F9GH5FH��.75J5F85�8CJ9�HC�H<9
@CK�G=89�C:�"CCH9�5B8�=H�K5G
5� 8F5;� F579� HC� H<9� :=B=G<

.75J5F85� A589� 5� T6CBG5=U
ACJ9�CB�"CCH9��;CH�=BHC�<=G
8CCF�� "CCH9� F9HIFB98� H<9
:5JCF��5B8�75A9�CIH�H<9�K=B�
B9F
� � .75J5F85�� .7<5::9F�
-I;;�5B8�.H9J9�+69FGH�:=B�
=G<98�G97CB8�H<FCI;<�:=:H<�
F9GD97H=J9@M
� � /<9� ��)5=B
DFCJ98� 9EI5@@M� 9L7=H=B;� 5G
&CF85B� $5FJ9M� 5B8� &C<B
�I@D� F5B� 8CCF� <5B8@9�HC�

8CCF�<5B8@9� :CF� ���@5DG�C:
H<9����@5D�:95HIF9
��$5FJ9M
5B8��I@D�GK5DD98�H<9�@958
:=J9�H=A9G�K=H<��I@D�KCF?�
=B;�6CH<�H<9�:=FGH��5B8�G97�
CB8�� ;FCCJ9
� � $5FJ9M� K5G
56@9�HC�B=D��I@D�5H�H<9�@=B9�5G
�I@D� 5B8� $5FJ9M� HCI7<98
7CA=B;� 8CKB� :CF� H<9
7<97?9F��;9HH=B;��I@D�CIH�C:
G<5D9
� �%B�5� ;F95H�G<CK�C:
GDCFHGA5BG<=D���I@D�7=F7@98
657?�5FCIB8�5B8�;5J9�$5F�
J9M�5�TH<IA6G�IDU�5B8�BIA�
69F� CB9� G=;B� 5G� $5FJ9M
7@=A698�CIH�C:�<=G�75F�=B�H<9
!B;=B9�,FC�2=BB9FWG��=F7@9

)5F?� �5FGCB� K5G� CB� H<9
DC@9�:CF�H<9�19BCA���)5=B�
5B8� 5G� H<9� ;F99B� K5G� 8=G�
D@5M98�� HCC?� C::� K=H<� !F=7
25;B9F� F=;<H� CB� <=G� F95F
6IAD9F
��

25;B9F� A589� <=G� K5M
5FCIB8� �5FGCB� 5G� .7CHH
�CCH<�5B8�&57C6�,95FGCB�G9H
H<9=F�G=;<HG�CB��5FGCB
���CH<
A589�H<9=F�K5M�5FCIB8��5F�
GCB�5B8��CCH<�69;5B�HC�F99@
=B� 25;B9F� :CF� H<9� @958

,95FGCB� F9H=F98� HC� H<9� D=H
ACJ=B;� &9FFM� .7<FC@@� =BHC
H<=F8
� � �CCH<� 8=8BWH� EI=H9
<5J9� 9BCI;<� HC� A5?9� H<9
D5GG�CB�25;B9F�5B8�5H�H<9

@=B9��=H�K5G�25;B9F���CCH<�
.7<FC@@�� �5FGCB� 5B8� ,95F�
GCB
� � �CCH<�� $5FJ9M� 5B8
$99B9M� HCC?� <CA9� <95H
K=BG


/<9� +@=J9FWG� �C@@=G=CB
,CBM� .HC7?G� G5K� 5� @=;<H
HIFB�CIH�� 6IH� B=B9� 8F=J9FG
6F5J98�H<9�F5=B�5B8�@=B98�ID
:CF� H<9=F� ���@5D� :95HIF9

/CBM� .5B:=@=DDC� 5B8� &
/

(957<� @98� H<9� :=9@8� HC� H<9
;F99B�5B8�,CB=9G�K9F9�FIB�
B=B;�H<F99�K=89� ;C=B;�=BHC
HIFB�CB9�5:H9F�H<9�GH5FH
��.5B�
:=@=DDC� HCC?� H<9� @958� K=H<
 9BB=G�+W*9=@�=B�HCK�K<=@9
.H9J9�2F9BB��/C88�)9HN�.F

5B8�/C88�)9HN�&F
�F5B�=B�5
H=;<H�@=HH@9�D57?
��+W*9=@�;CH
=BHC� .5B:=@=DDC�� 5G� .5B:=@�
=DDC� K5G� 69=B;� =GGI98� 5
GD998=B;�H=7?9H
����&F
�K9BH�HC
KCF?� CB� .F
� :CF� H<9� @958�
K<=@9�657?�=B�H<9�D57?�� 5F�
F9B� 2F=;<H� >IAD98� HC� H<9
<=;<� G=89� C:� 2F9BB� 5B8
.7CHH��5G585M�<58�<=G�<5B8G
:I@@��<C@8=B;�C::�!8GCB�-CK�
@9M� %%%� :CF� :=:H<
� � �H� H<9
7<97?9F�� =H� K5G� )9HN� &F
�
)9HN�.F
��2F9BB��2F=;<H�5B8
�5G585M
��)9HN�.F
�5B8�.5B�
:=@=DDC�G7CF98�<95H�K=BG�:CF
H<9=F�G9F=9G


1-+��1=BH5;9�)C8=:=98G�%BJ589�.DF=B;DCFH�)CHCF�.D998K5M



(41�!1=751�*1167C��?-<05-9���(?1=0-C��"-C�����
���������������������������������������������������������������������������%-31���

����"��!#

�("��%>��  >��)�"'�>��,>��=
)�"'�&'
05/->��  ��!&'#">��8
��& ��9>
	>>16/2.
:2.4;>256=-326

��� �%�">#�>��%�&'>=>	&%�� �'�>
.-->�8>
��">�'8
��& ��9>
������">16/2.
:2.4;>1-0=131.

��� �<&>��� �>��(%��
0652>�%��">��8
�"#"����9>
	>>16/31
:2.4;>256=240.

�#"�%���'�#"� >�"�'��>
��(%��>#�>��%�&'
..1>�8>��  �)(�
��& ��9>
	>>16/2.
:2.4;>256=2//3

���'�>�&&�!� ,>#�>�#�
1-/->�8>
��">�'8
��& ��9>
	>>16/2.
:2.4;>256=6./.

�� '>� ��"&>�"�'��>
�'�#��&'
��(%��
02/0>
�%����">��8
��& ��9>
	>>16/2.
:2.4;>256=-/.4

�%���>�('��%�">��(%��
/./>�8>���%!�"
��& ��9>
	>>16/2.
:2.4;>256=-/2-

�%�"�>��)�%>�#!!("�',
��(%��
/110>� �&>��8
��& ��9>
	>>16/2.
:2.4;>256=2115


��#)��<&>��'"�&&�&>��"��#!
��  >
2/6->��(%���  >��8
��& ��9>
	>>16/2.
:2.4;>256=5550

��& ��>��%&'>��$'�&'>��(%��
/-1>�8>��  �)(�>�'8
��& ��9>
	>>16/2.
:2.4;>256=521.

��& ��>�"�'��>
�'�#��&'
��(%��
1-.>�8>
��">�'8
��& ��9>
	>>16/2.>
:2.4;>256=6/..


�$ �>�%#)�>��$'�&'>��(%��
32-5>�##$�%>��8
� ��&�"'>����9>16/4/
:2.4;>436=///-

��*>����>��  #*&��$
136.>�8>�(  >��8
��& ��9>
	>>16/2.
:2.4;>256=6-..

�%'�#�#+>
#"�&'�%,>#�>�#%=
!�'�#"
0056>��)�&>��'#">��8
��)�&>
("�'�#"9>
	>>16/44
:2.4;>236=/540

��)�&>��$'�&'>��(%��
/5-->�8>��%%,>��8
��)�&>
("�'�#"9>
	>>16/44
:2.4;>236=0.14

��>�#%"� �(&>7>�,$%��"
��(%��
.0/->��'�# ��>��(%��>��8
��& ��9>
	>>16/2.
:2.4;>256=516/


� ��������
��"����	����!��#

����
� ���������#��"������
=><B723?�@67?�9<1/9�16A>16
27>31@<>E�/?�/�1<::A;7@E

?3>B713�@<�9<1/9�>39757<A?�<>	
5/;7F/@7<;?
�!4�E<A�2<�;<@

?33�E<A>�5><A=�97?@32�
=93/?3�?3;2�A?�/;�3	:/79

C7@6�@63�7;4<>:/@7<;


T)M�<CK�MCIWJ9�;FCKB
U��#F5B8�
D5F9BH

2<9B�MCI�CB@M�G99�MCIF�DF9G7<CC@
;F5B8?=8G� 9J9FM� G=L� ACBH<G� H<9
7<5B;9G�5F9�F9A5F?56@9
��/<9M�;FCK
GC�AI7<�K<9B�H<9M�5F9�MCIB;
��/<9M
;FCK�D<MG=75@@M
���H�H=A9G�=H�G99AG
5G� =:� MCI� 75BWH� ?99D� ID� K=H<� H<9
7<5B;=B;�G=N9G�C:�7@CH<9G
��

/<9M�5@GC�;FCK�=B�G?=@@
��/<9�@5GH
H=A9�K9�G5K�CIF�;F5B8?=8G�H<9M�K9F9
G5M=B;�G=AD@9�KCF8G�@=?9��T#F5B8D5�
ID��5B8�ACF9��BCFA5@@M�K<9B�:CC8
K5G�=BJC@J98�
U��*CK�H<9M�5F9�G5M�
=B;�7CAD@9H9�G9BH9B79G
���@@�C:�H<CG9
7@5GG=7�57<=9J9A9BHG�GI7<�5G�7F5K@�
=B;��GH5B8=B;��5B8�K5@?=B;�5F9�5�BCF�
A5@�D5FH�C:�89J9@CDA9BH


.C7=5@�G?=@@G�5@GC�F9EI=F9�89J9@CD�
A9BH
��29�H957<�CIF�7<=@8F9B�HC�G5M
H<=B;G�@=?9��TD@95G9�5B8�H<5B?�MCI
U
2<9B�=H�7CA9G�HC�58I@HG�CB9�C:�H<9
7IFF9BH�HCD=7G�=B�H<9�6IG=B9GG�KCF@8
=G�!ACH=CB5@�%BH9@@=;9B79
��%H�=G�69�

7CA=B;�5�A5>CF�=GGI9�=B�<IA5B�F9�
GCIF79G�D@5BB=B;�5B8�>C6�DFC:=@=B;

2<=@9�5�D9FGCB�A=;<H�<5J9�H<9�H97<�
B=75@�56=@=HM�HC�D9F:CFA�5�>C6�=:�H<9M
5F9� IB56@9�HC�895@�K=H<�H<9�<IA5B
:57HCFG� =BJC@J98� =B� KCF?=B;� K=H<
CH<9F�D9CD@9�H<9M�A=;<H�BCH�69�H<9
69GH�D9FGCB�HC�<=F9


.D=F=HI5@�;FCKH<�=G�BC�@9GG�=ADCF�
H5BH�H<5B�5BM�CH<9F�:579H�C:�CIF�@=J9G

.D=F=HI5@�A5HIF=HM�=G�BCH�5B�=BGH5BH5�
B9CIG�9LD9F=9B79
��%H�=BJC@J9G�;5=B�
=B;�?BCK@98;9�56CIH�#C8�GC�K9�75B
69�GA5FH9F
��%H�=BJC@J9G�:5=H<�GHF9B;H<
HF5=B=B;�GC�H<5H�K9�K=@@�69�56@9�HC
<5B8@9�IB79FH5=B�H=A9G

%H�=BJC@J9G�75F8=C�KCF?CIHGS89J9@�
CD=B;�H<9�<95FH�:CF�G9FJ=79�HC�#C8


2<9B�#C8�@CC?G�5H�IG�8C9G�#C8
G5M��T)M�<CK�MCIWJ9�;FCKB�U�

�/$;3�",%33).'3�
�=<�H�I

$"��<;1>3@3��<;?@>A1@7<;

'�)��(�����(�
(9G@=9WG����H<�5BB=J9FG5FM�C:�=HG�G9HH@9A9BH��/<9�79@96F5H=CB

K=@@�H5?9�D@579�CJ9F�5�H<F99�85M�9LHF5J5;5BN5�CB�
.9DH9A69F������������




��)*&(1)�
��%

�E�)3B
��<;��A353
�������
����������������������

+3>>E���*A997B/;��A7923>?�$$�
�&$��	+!#�!%���%����$&��#!%���.'�(*



/<=G�K99?WG�D=7HIF9�DIN�
N@9F� :95HIF9G� 5� ;FCID� C:
:CIF�(9G@=9�?=8G
�3CI�75B
GH=@@� :=B8� H<9A� 5H
G7<CC@


:CF� >IGH� 5� @=HH@9
K<=@9�@CB;9F�

/<CG9� K<C� H<=B?� H<9M
75B� =89BH=:M� H<9� D9CD@9
D=7HIF98�=B�H<=G�K99?WG�,=7�
HIF9� ,INN@9F� 5F9� 9B7CIF�
5;98� HC� !�A5=@� IG� 5H
&9BB=:9F�H<9@9G@=9K99?@M�
;I5F8=5B
7CA� K=H<� H<9=F
:=FGH�5B8�@5GH�B5A9


/<9�7CBH9GH�8958@=B9�=G
"F=85M� 5H� �� D
A
� �CFF97H
;I9GG9FG� K=@@� <5J9� H<9=F
B5A9G�9BH9F98�=BHC�5�F5B�
8CA�8F5K=B;�K=H<�H<9�K=B�

B9F� F979=J=B;� 5� ���� ;=:H
75F8�HC�)9=>9F


/<=G�K99?WG�K=BB9F�=G
1=7?=� $CK9FM�� .<9� K5G
CB9�C:��CB@M�HKC��D9CD@9�HC
7CFF97H@M�;I9GG�<9FG9@:�5B8
&9::� 1CF=G� =B� @5GH� K99?WG
T,=7HIF9� ,INN@9F
U� /<9
CH<9F�7CFF97H�;I9GG9F�K5G�
)=GG=�.A=H<


(41�!1=751�*1167C��?-<05-9���(?1=0-C��"-C�����
���������������������������������������������������������������������������%-31��
��������������������������������������������������������������

�����#�

��')��$����'$�*��&+* � *4:�5=�-<1�>41=1�7:/-7�650=�;5/>?<10�-.:@1
:@1<�-�01/-01�-3:� -7187�� 3:=?@3/2�� <C3>E

/;2�"344�-<>7?

*63�#3@:73�-339:F��B/?27/<
*63�#3@:73�-339:F��B/?27/<��#
#
�


'
&
��=E���
#3@:73��$ ������

��
������	����

!3<<743?�A63:3@:73D339:F5B/?27/<
1=;

�3/2:7<3@�
�?72/F�/A���>
;
�4=?�<3D@��
27@>:/F�/2@�/<2�1:/@@74732@


�:/@@74732��2�(/A3@�
���4:/A�433�4=?����D=?2

;/E
�?/<�4=?�4=B?�
1=<@31BA7C3�D339@


 A�D7::�03�

��>3?�D=?2
/4A3?�A6/A
��22�/�>71	

AB?3�4=?�8B@A��



'B0:7@63?�&D<3?�
&9BB=:9F�.<IGH9F

����
� ���������#��"������ 7?�=A097?632�C3389E�<;97;3�3B3>E�+A3?2/E
�
�	:/79�>3:7;23>?�/>3�?3;@�@<�/99�?A0?1>703>?�C63;�@63�;3C�7??A3�7?�=A097?632


./;@�/�4>33�?A0?1>7=@7<;�@<�����
� ���������#��"������ ��
"A?@�?3;2�E<A>�3	:/79�/22>3??�@<�"3;;743>�@6393?973C3389E5A/>27/;
1<:

)>=?A@�
�=<A?70BA7<5�-?7A3?�

&9::�)CGG

$3?973�$/;3?

��
������	����
����&
�%/7;�*@
�	�$3?973

'=:71F�)A/A3;3<A��

� �� ��)#!�� ���"#/� 
+�(�!�% �
#
#
�
� 7@� /<� 7<23>3<23<A:F� =D<32
:7;7A32�:7/07:7AF�1=;>/<F
�� A�7@�>B0	
:7@632�0F�@=:3�=D<3?�!3<<743?�)6B@	
A3?


*63�>B0:7@63?�?3@3?C3@�/::�?756A@
A=�?34B@3�/<F�;/A3?7/:�@B0;7AA32�4=?
>B0:71/A7=<�/<2�A67@�7<1:B23@�/2C3?	
A7@3;3<A@
� � )=;3� /2C3?A7@3;3<A@
>?7<A32� 7<�� �� ��)#!�� ���"#/

+�(�!�% ;/F�<=A�?34:31A�A63�C73D@
=4�7A@�=D<3?


���������������
�� !���

������"!!���

�1,&�
�
��$�+�
 '-0��1,

 0$.0� �
	����&./-,

���-*&/�$0��$,)&.%��(**/

�-1.��&./-,�!&$+/

�� ���.(2&/�

�

���
����
��

��������������
�6)645�	����	���3'$�"+&'�#$3&��$.'4��

�.'$4'�%$..��$3+'��
	���
�����	
�
51�)'5�9163�9$3&�4$.'�10�5*'�/$2�13�(13�/13'�+0(1�

�)#452%��5::,%2�



�(%� &/,,/7).'� )3� !.� %$)4/2)!,� 72)44%.� "9� �4!4%
�%02%3%.4!4)6%� �!2"� �925-� ����./.$!'!��� �&
9/5� (!6%� 15%34)/.3� !"/54� 4()3� #/--%.4!29�
0,%!3%� #/.4!#4� �%0�� �925-�3� /&&)#%� "9� #!,,).'
�

�������	
����

/<9F9�=G�BC�EI9GH=CB�H<5H�D9CD@9�5F9�:FIGHF5H98
K=H<�;CJ9FBA9BH
�%B�6CH<�(5BG=B;�5B8�25G<=B;�
HCB�  
�
�� =H�HCC�C:H9B�G99AG�@=?9�CIH�C:�HCI7<
DC@=H=7=5BG�5F9�=;BCF=B;�H<9�B998G�C:�H<9=F�7CA�
AIB=HM�>IGH�HC�G7CF9�DC=BHG�K=H<�H<9�DCK9F:I@�GD9�
7=5@�=BH9F9GHG�5B8�<=;<�DF=798�@C66M=GHG
�

(5KA5?9FG�CB�6CH<�G=89G�C:�H<9�5=G@9�B998�HC
8C�5�69HH9F�>C6�C:�@=GH9B=B;�HC�H<9�D9CD@9�H<9M�F9D�
F9G9BH�5B8�KCF?=B;�CB�H<9=F�69<5@:
�2=H<�GC�A5BM
K5MG�HC�GH5M�=B�HCI7<�H<9G9�85MG��H<9F9�=G�BC�9L�
7IG9�:CF�@9;=G@5HCFG�HC�BCH�69�7CAAIB=75H=B;�K=H<
H<9�7CBGH=HI9BHG
�%�<5J9�D9FGCB5@@M�9B>CM98�A99H�
=B;�5B8�H5@?=B;�K=H<�D9CD@9�H<FCI;<�GC7=5@�A98=5
K96G=H9G�@=?9�"5796CC?�5B8�/K=HH9F
�%:�MCI�KCI@8

@=?9�HC�;9H�=B�HCI7<�K=H<�A9�CB�H<9G9�G=H9G��D@95G9
J=G=H� KKK
:5796CC?
7CA�65F66MFIA�� CF
KKK
HK=HH9F
7CA�65F66MFIA


3CI�75B�5@GC�7CBH57H�AM�C::=79�6M�D<CB9�5H
������ ���������� 6M� 9�A5=@� 5H
�5F6�MFIA�<CIG9
A=
;CJ��CF�6M�A5=@�5H�,
+

�CL� ������� (5BG=B;�� )%� ����������
� %:� MCI
<5J9�5B�=GGI9�K=H<�5�GH5H9�5;9B7M��B998�<9@D�K=H<

5B�IB9AD@CMA9BH�7@5=A��CF�>IGH�K5BH�HC�A5?9
MCIF�JC=79�<95F8��D@95G9�:99@�:F99�HC�7CBH57H�A9�5H
5BM�H=A9
�/<5H�=G�K<5H�%�5A�<9F9�:CF


+:�7CIFG9��BCH<=B;�695HG�G=HH=B;�8CKB�:579�HC
:579�5B8�8=G7IGG=B;�H<9�=GGI9G�H<5H�5F9�=ADCFH5BH
HC�MCI�5B8�MCIF�:5A=@M
�/<5H�=G�K<M�%�<C@8�7C::99
<CIFG��GC�%�75B�A99H�K=H<�D9CD@9�CB9�CB�CB9
�)M
B9LH�7C::99�<CIF�=G�)CB85M��)5M�����5H��=;��CM
=B�)5GCB
�-9A9A69F��=:�MCI�FIB�=BHC�A9�5H�H<9
;FC79FM�GHCF9�CF�G99�A9�5BMK<9F9�=B�H<9�7CAAI�
B=HM��8C�BCH�69�5:F5=8�HC�7CA9�CJ9F�5B8�G5M�<=�

%�<5J9�BCH�:CF;CHH9B�K<C�%�KCF?�:CF��5B8�9J9FM
85M�H<5H�%�5A�=B�(5BG=B;��%�5A�KCF?=B;�CB�MCIF
69<5@:�HC�HIFB�CIF�97CBCAM�5FCIB8��7F95H9�>C6G
:CF�CIF�KCF?9FG�5B8�F9:CFA�;CJ9FBA9BH
�%B�CF89F
HC� A5?9� H<9� 7<5B;9G� K9� B998� HC� GHF9B;H<9B
)=7<=;5B��%�B998�HC�<95F�:FCA�MCI�R�MCIF�=895G�
MCIF�H<CI;<HG�5B8�MCIF�7CB79FBG
�29�5F9�5@@�=B
H<=G�HC;9H<9F��5B8�HC;9H<9F��K9�5F9�;C=B;�HC�6I=@8
5�69HH9F�)=7<=;5B



&����
	(��"

�E��/>0��E>A:
��������������������

%HWG�H<5H�GD97=5@�H=A9�C:�M95F�:CF�H<9�.<IGH9F
:5A=@M
�%HWG�K<5H�K9�@=?9�HC�75@@�T�=FH<85M�.95�
GCBU�=B�CIF�<CA9
�!J9FMCB9�=B�AM�<CIG9<C@8��9L�
79DH� :CF� A9� K=@@� 79@96F5H9� H<9=F� 6=FH<85MG� 5@@
69:CF9�&IB9��
�

"=J9�6=FH<85MG�=B�H<F99�ACBH<G�=G�5�@CH�HC�F97�
C;B=N9�5B8�D@5B�:CF
�/<9F9:CF9��%�HFM�HC�7CBGC@=�
85H9��F9�IG9�5B8�AI@H=�H5G?�H<9�69GH�%�75B�8IF=B;
H<=G�H=A9�C:�M95F
�

.C�H<=G�M95F�%�HF=98�5�B9K�AI@H=�H5G?=B;�HF=7?

+B9�C:�K<=7<�%WA�GH=@@�BCH�GIF9�=:�%WA�H<5B?:I@�CF
F9;F9H:I@� :CF
�+B� .5HIF85M�%�HI;;98�H<9�K<C@9
:5A=@M�HC�H<9�D<CHC�GHI8=C�HC�<5J9�6=FH<85M�D=7�
HIF9G�H5?9B�C:�CIF�5@ACGH���M95F�C@8�85I;<H9F�&C�
79@MB� 5B8� CIF� 5@ACGH� ��M95F�C@8� 85I;<H9F
'5H5F=B5
�

�:H9F�5�ACFB=B;�GD9BH�65H<=B;��AC=GHIF=N=B;�
<5=F�GHM@=B;�5B8�DF=AD=B;�HKC�@=HH@9�;=F@G��K9�K9F9
F958M�HC�<=H�H<9�FC58
�/<9�75F�F=89�7CBG=GH98�C:
GCCH<=B;�AIG=7�:CF�H<9�?=8G�K<=@9�/F5J�5B8�%�8=G�
7IGG98� CIF� ;5A9� D@5B� �5� H5;�H95A� H97<B=EI9
K9WJ9�IG98�:CF�CJ9F�9=;<H�M95FG�


$CK9J9F��H<9�DCK9F�H95A�K9�K9F9�ID�5;5=BGH
=B7@I898�5�@=HH@9�;=F@�K<C�8=8�BCH�IG9�H<9�D@5MG�K9

BCFA5@@M�G99� :FCA�H<9�D@5M6CC?
� .<9�897=898
�"/!-�K9�K9F9�:=B5@@M�75@@98�657?�:CF�CIF�HIFB
=B� H<9� GHI8=C� H<5H� G<9� 8=8BWH� K5BH� <9F� D=7HIF9
H5?9B
�29�HF=98�9J9FM�D@5M�H<5HWG�KCF?98�K=H<�H<9
CH<9F�?=8G�69:CF9�@=?9�GK99H�H5@?=B;��6F=69FM��9H7

/<=G�5@@CK98�IG�HKC�<5@:�K5M�8979BH�DCG9G�:CF
H<9�75A9F5
�

2=D=B;�H<9�GK95H�:FCA�AM�6FCK��%�H9@@�H<9�D<C�
HC;F5D<9F�H<5H�H<9G9�G<CHG�K=@@�69�:=B9�:CF�H<9�85M

/C�K<=7<�G<9�F9D@=98��T%�B998�G=L�G<CHG
�%HWG�7CA�
D5BM�DC@=7M
�2CI@8�MCI�@=?9�HC�F9G7<98I@9�:CF�5B�
CH<9F�85M�U

%�KCI@8�B9J9F�IB@95G<�AM�6I=@H�ID�:FIGHF5H=CB
CB�AM�5@ACGH�:CIF�M95F�C@8��6IH�H<=G�KCA5B�<58
=H�7CA=B;�5G�G<9�<58�H<9�;5@@�HC�5G?�A9�HC�G7<98�
I@9�H<=G�85M�5@@�CJ9F�5;5=B
�

%�GB5DD98��T*C��29�K=@@�;9H�MCIF�G=L�DCG9G
HC85M
U

%WA�@5I;<=B;�5G�%�KF=H9�H<=G�5B8�F9:@97H�CB�H<9
G=HI5H=CB��6IH�H<=G�KCA5B�C6J=CIG@M�8=8BWH�<5J9
7<=@8F9B
�

.C�5:H9F����ACF9�A=BIH9G�C:�:@M=B;�6957<�65@@G�
GEI95?M� 8I7?G�� H=7?@=B;� :95H<9FG� 5B8� )5A5WG
:IBBM�BC=G9G�K9�;CH�:CIF�ACF9�<5@:�K5M�8979BH
G<CHG�C:�H<9�;=F@G
��.9D5F5H9@M�C:�7CIFG9��DCG=B;
HC;9H<9F�KCI@8�<5J9�D@95G98�H<9=F�D5F9BH5@�CDDC�
B9BHG�HCC�AI7<�


.C�=B�56CIH�5�K99?�%W@@�<5J9�H<9G9�B9K�DFC:9G�
G=CB5@�D<CHCG�C:�AM�;=F@G�<5B;=B;�=B�AM�<CA9
�%
K=@@�C:�7CIFG9�58A=F9�<CK�58CF56@9�H<9M�5F9��6IH
%�K=@@�5@GC�F9A9A69F�CIF�D<CHC�GHI8=C�:=5G7C


�%..)&%2��(534%2�)3�4(%�05",)3(%2�&/2�� ����)#!�
���"#/�
+�(�!�% ���(%�72)4%3�!�7%%+,9�%$)4/2)!,
&/2�4()3�05",)#!4)/.���(%�#!.�"%�2%!#(%$�!4�*%.�
.)&%2�4(%,%3,)%7%%+,9'5!2$)!.�#/-

�$�##
�&-%�
!(#

�E�"3;�*6A?@3>
���������
��������

(41�!1=751�*1167C��?-<05-9���(?1=0-C��"-C����
���������������������������������������������������������������������������%-31���

��������
��!�����
,<CHC�GHI8=C�:=5G7C�=G�5@@�=B�5�HMD=75@�85M�5G�5�D5F9BH

�MFIA�KCF?G�HC�GH5M�=B�HCI7<�K=H<�7CBGH=HI9BHG

�57?�=B�H<9��H<�;F589�%�HCC?�5�HMD=B;�7@5GG�5B8
HC85M�%�75B�HMD9�J9FM��J9FM�K9@@
��%�@=H9F5@@M�HMD9
<IB8F98G�C:�D5;9G�5�ACBH<
�!J9FM6C8M�A5?9G
A=GH5?9G�5B8�GC�TK5M�657?�K<9BU�GCA96C8M�=B�
J9BH98�7CFF97H=CB�H5D9�5B8�VK<=H9�CIHW
��/<9B�%
F9A9A69F� <5J=B;� 5B� %�)� 7CFF97H=B;� G9@97HF=7
HMD9KF=H9F
�,IG<�5�6IHHCB�5B8�=H�KCI@8�7CFF97H�5
@9HH9F�CF�9J9B�5�K<C@9�KCF8
��/<5H�K5G�5A5N=B;�
��:9K�M95FG�@5H9F���7CADIH9FG�75A9�CB�H<9�G79B9
K=H<�H<9�T0* +U�6IHHCB�H<5H�KCI@8�IB8C�5�?9M�
GHFC?9��5B�57H=CB��CF�9J9B�5�K<C@9�D5;9
� �3CI
7CI@8�@=H9F5@@M�<=H�H<9�T0* +U�6IHHCB�CJ9F�5B8
CJ9F�5;5=B�IBH=@�=H�TIB8=8U�9J9FMH<=B;�MCI�9J9F
8=8
��/<9F9�K5G�B9J9F�5�A=GH5?9�GC�6=;��GC�658
H<5H�MCI�7CI@8BWH�>IGH�VIB8CW�=H
����%�8CBWH�?BCK
56CIH�MCI��6IH�%�7CI@8�F95@@M�IG9�5B�T0* +U�6IH�
HCB�:CF�AM�@=:9


-958=B;�H<FCI;<�H<9��=6@9��=G�@=?9�F958=B;�

H<FCI;<�H<9�>CIFB5@�C:�CIF�@=J9G
��%H�GH5FH98�C::�5
KCB89F:I@�D@579��H<9B�75A9�5@@�H<9�G=B��G9@:=G<�
B9GG��F969@@=CB��>I8;A9BH�5B8�GI::9F=B;
�2<5H�=:
K9�7CI@8�TIB8CU�H<5H�DFC;F9GG=CB���2<5H�=:�K9
7CI@8�DIG<�H<9�T0* +U�6IHHCB�9BCI;<�H=A9G
H<5H�K9�K9BH�657?�69:CF9�H<9�GI::9F=B;�GH5FH98�

69:CF9�H<9�>I8;A9BH�75A9��69:CF9�H<9�F969@@=CB�
69:CF9�H<9�G9@:=G<B9GG��69:CF9�H<9�G=B���2<5H�=:�K9
K9BH�5@@�H<9�K5M�657?�HC�H<9�:=FGH�KCF8G�C:�H<9
:=FGH�6CC?�C:�H<9��=6@9�K<=7<�G5M�R�T%B�H<9�69;=B�
B=B;� #C8� QU� 5B8� GH5FH98� CJ9F
� � &9GIG� =G� H<9
T0* +U�6IHHCB
���CA=B;�HC�<=A�K=@@�;9H�MCI
657?�HC�69;=BB=B;��657?�HC�D@579�K<9F9�H<9�H<=B;G
MCI�8=8�8CBWH�A5HH9F��657?�HC�H<9�D@579�K<9F9�#C8
75B�A5?9�=H�5@@�69HH9F
�

,IG<�H<9�6IHHCB�R�DF5M�H<9�DF5M9F��T&9GIG���%
B998�MCIF�<9@D�HC�T0* +U�H<9�A9GG�%WJ9�A589U


3CIWF9�;CBB5�@CJ9�MCIF�*!2�(%"!�

�%229��2%.#(�)3�4(%�0!34/2�!4��%7��)&%��%,,/73()0
).��%3,)%���%�72)4%3�!�7%%+,9�%$)4/2)!,�&/2��(%
�%3,)%� %%+,9��5!2$)!.���%�#!.�"%�2%!#(%$�"9�%�
-!),�!4�0!34/242&�3"#',/"!,�.%4�

�(&$�
* !)�)!��

�E�+3>>E��>3;16

�����

	������������������

V


657?�HC�H<9�D@579�K<9F9�#C8�75B�A5?9�=H�5@@�69HH9FW


